SOLAR Pro. Industrial battery grade cobalt price
trends

What is the demand for cobalt batteries?

Comparing cobalt, lithium and nickel (the major battery raw materials) the cobalt mar-ket is expected to see
the highest proportion of demand coming from secondary supply. Secondary cobalt is expected to increase
from 6% of demand in 2023 to 10% by 2030 and 29% by 2040.

Are cobalt prices market-reflective?

Our cobalt prices are market-reflective,unbiased,| OSCO-compliant and widely used across the new generation
energy commodity markets. With ongoing volatility in the battery materials market,you need clarity and
transparency for both the buy- and sell-side of cobalt price transactions.

What are cobalt supply-demand forecasts & market scenarios?

Price forecasts and market scenarios. The report concludes with arange of cobalt supply-demand outlooks and
price forecasts out to 2040 to highlight where potential pinch-points for the market might occur in future,
including supply risks, electric vehicle scenarios, substitution and recycling potential.

Why is cobalt a problem in China's battery industry?

There have been similar reports from some maor ex. China battery producers who have decided to remain
with mid nickel chemistries as cobalt prices have declined - this has reduced some cost pressure from higher
cobalt intensities. With weaker demand for EVs, narrowing margins and economic headwinds, cost is
paramount for OEMs and the downstream.

Will cobalt prices remain under pressure in the short term?

Short term pressure: the cobalt market is enduring a sustained period of market weakness which is expected to
persist as supply outpaces demand,extending mar-ket surpluses. Prices will remain under pressurein the short
term.

Will the cobalt market double in size by 2030?

By 2030,the cobalt market is set to double in sizewith 95% of growth supported by battery applications -
global battery cell demand is forecast to ailmost quadruple. Cobalt's key role in a number of the major existing
battery chemistries will underpin market performance over this period.

Long-term forecasts for cobalt that give supply/demand balances and price forecasts to 2032 Battery Cost
Index to gain in-depth insights into the cost of lithium-ion cell components

Battery Grade Cobalt Sulphate Market Size and Projections. The Battery Grade Cobalt Sulphate Market Size

was valued at USD 1.75 Billion in 2023 and is expected to reach USD 4.39 Billion by 2031, growing at a
7.5% CAGR from 2024 to 2031. The report comprises of various segments as well an analysis of the trends
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and factors that are playing a substantial role in the market.

The battery metals bull market has peaked. Battery metals - cobalt, lithium and nickel - will power the green
industrial revolution, facing awave of demand comparable to that of copper and iron ore during China's rapid
growth in the 2000"s. With climate change top of mind, investors are fully aware that battery metals will

Understand the context of significant price movements and industry trends with a weekly PDF that highlights
the most important market news across lithium, cobalt, graphite, nickel and other ...

High-Purity Battery Grade Cobalt Sulfate Market Scope: Unveiling Today"s Trends High-Purity Battery
Grade Cobalt Sulfate is a chemical compound essential for lithium-ion batteries, delivering ...

5 ?77?&#0183; The latest data from Adamas Intelligence tracking EV sales, battery capacity and chemistry in
over 110 countries paired with monthly prices shows the size of the battery cobalt ...

China's technical-grade and battery-grade lithium carbonate prices have both been on an upward trend after
bottoming out in the second half of 2020 amid robust demand from the battery supply chain, and the upturns
accelerated at the start of this year, with the price gap between the two grades narrowing considerably in
February ...

The global battery grade cobalt sulphate market size is projected to expand significantly from $1.6 billion in
2023 to approximately $3.2 billion by 2032, reflecting a robust compound annual growth rate (CAGR) of
8.2%.

The refinery should be able to produce 25,000 tonnes of battery-grade cobalt sulphate per year. ... The cobalt
prices need to improve notably to push First Cobalt"s share price significantly ...

The global cobalt sulphate market size was estimated at USD 1.2 hillion in 2023 and is projected to reach
approximately USD 2.8 hillion by 2032, growing at a compound annual growth rate (CAGR) of 9.5% during
the forecast period.

6 ?7?7?&#0183; A battery manufacturer signs a long-term cobalt hydroxide term purchase agreement at a fixed
discount to the Fastmarkets average price for standard grade cobalt for each month of the term agreement. The
battery manufacturer agrees to sell its output at a fixed price to an EV car company and is now exposed to an
increase in the cobalt price during the term agreement.

In September, cobalt standard grade prices saw a 4.5% decline at the lower end, reflecting the prevailing

bearish sentiment in the market. LME Week atmosphere was bullish During LME Week, the atmosphere in
the ...
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Fastmarkets has more than 150 years of specialist commodity expertise. As well as our thousands of metals
prices, we have the benchmark cobalt price and a leading cobalt hydroxide price. Keep up to date with cobalt
price shiftswith accessto ...

What are the factors contributing to the final price of Battery Grade Cobalt Sulfate? ... 2.1 Battery Grade
Cobalt Sulfate Industrial Chain Analysis ... 9.4 Emerging Market Trends. 9.5 Battery ...

7.8.3 Ganzhou Tengyuan Cobalt Industrial Battery Grade Cobalt Sulfate Powder Production, Value, Price and
Gross Margin (2019-2024) 7.8.4 Ganzhou Tengyuan Cobalt Industrial Main Businessand ...

In 2025, the global cobalt market will continue to be shaped by two dominant trends: oversupply and shiftsin
battery chemistries. However, Prices -subdued by excess supply since 2023- are ...
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